2026 Treasurer Report

Prepared for the 2026 GAMM, by Cheryl Hewitt

The Treasurer is mainly responsible for banking and financial record-keeping, and for preparing
financial statements. The Executive receives regular updates, usually at each monthly Executive
meeting.

The financial statements show that our income was significantly below expectations, although
our expenditures were also lower than projected. While we have solid reserves at this point in
time, we must plan for other sources of funding, including direct donations, an annual fundraiser
or perhaps sponsorships for our annual conference. Our members are deeply committed to our
collective work — we should explore options that will continue to connect them and support their
efforts.

At last year’s GAMM, SSS adopted a resolution to change our fiscal year. We wanted to move
from May 1 to April 30 (which made it hard to meet deadlines for our annual membership
meeting) to April 1 to March 31, effective in fiscal year 2026/2027. The Charities Directorate of
the Canada Revenue Agency (CRA) approved that change, which is why the financial statements
for this year are for 11 months, May 1, 2025 to March 31, 2026. The coming fiscal year
2026/2027 will run a full 12 months, April 1, 2026 to March 31, 2027.

As Treasurer, I also make filings respecting taxes and activity. Most importantly, SSS files an
annual report with the Societies Directorate to confirm that we continue to meet the criteria for
tax exempt status as a federally registered charity. The report includes program information as
well as a financial summary. This information is published on the CRA website. You can search
for the SSS filing at:
https://apps.cra-arc.gc.ca/ebei/hacc/srch/pub/dsplyBscSrch?request_locale=en

SSS must also file an annual report with the Government of British Columbia to confirm that
Socialist Studies continues to operate. We do not have to file detailed information because we
report as a federal charity.

SSS receives payments from USA based companies for royalties gifted to us by authors. SSS
received $547.54 from royalties in 2025/2026. Every three years, SSS must file a document with
the USA Internal Revenue Service (IRS) confirming that as a charity we are eligible to continue
to receive these funds without paying taxes to IRS. I filed with IRS in 2025.
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